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CBIC has designated
"Public Tech Platform for
Frictionless Credit" as
the system for sharing
information via the
common portal under
Section 158A(2) of the
CGST Act, 2017.

1.CBIC notifies Public Tech Platform for Frictionless
Credit” as the system with which information may be
shared by the common portal based on consent under
subsection (2) of Section 158A of the Central Goods and
Services Tax Act, 2017 (12 of 2017).
The purpose of this notification, “Public Tech Platform for
Frictionless Credit” means an enterprise -grade open
architecture information technology platform,
conceptualised by the Reserve Bank of India as part of its
“Statement on Developmental and Regulatory Policies”
dated the 10th August, 2023 and developed by its wholly
owned subsidiary, Reserve Bank Innovation Hub, for the
operations of a large ecosystem of credit, to ensure access
of information from various data sources digitally and
where the financial service providers and
multiple data service providers converge on the platform
using standard and protocol driven architecture, open and
shared Application Programming Interface (API) framework.
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Enhanced E-Invoicing
Initiatives & Launch of
Enhanced E-Invoicing
portal.

2. Enhanced E-Invoicing Initiatives & Launch of Enhanced
E-Invoicing portal.

GSTN on occasion of one year of the successful going live
with the additional five new IRP portals, the e-invoice
master information portal, and the e-invoice QR Code
Verifier app, announces the launch of the revamped e-
invoice master information portal
https://einvoice.gst.gov.in . This enhancement is part of
ongoing effort to further improve taxpayer services.
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portal.
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2. Enhanced E-Invoicing Initiatives & Launch of Enhanced
E-Invoicing portal. (Cont.,)

New features of the revamped E-Invoice Master Information
Portal are as follows:

i. PAN-Based Search: Users can check the e-invoice enablement
status of entities using their Permanent Account Number (PAN) in
addition to search with GSTIN.
ii.  Automatic E-invoice exemption List: The portal now
automatically publish updated list with all GSTINs that have filed
for e-invoice exemptions at the start of the month and is available
for users to download.
iii. Global Search Bar: A comprehensive search tab has been
introduced that allows for quick access to the information across
the portal.
iv. Local Search Capabilities: Enhanced search functionality
within advisory, FAQ, manual, and other sections for efficient
information access.
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2. Enhanced E-Invoicing Initiatives & Launch of Enhanced
E-Invoicing portal. (Cont.,)

v. Revamped Advisory and FAQ Section: Now organized year-wise
and month-wise for easier reference, offering comprehensive
guidance.
vi. Daily IRN Count Statistics: The portal now includes statistics
on the daily Invoice Reference Number (IRN) generation count.
vii. Dedicated Section on Mobile App: Information and support
for the e-invoice QR Code Verifier app are readily available.
 viii. Improved Accessibility Compliance and UI/UX: Adhering to
the GIGW guidelines, the portal now offers improved features
such as contrast adjustment, text resizing buttons, and screen
reader support for enhanced accessibility.
 ix. Updated Website Policy: The website policy has been
thoroughly updated including the website archival policy, content
management & moderation policy, and web information manager
details.
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2. Enhanced E-Invoicing Initiatives & Launch of Enhanced
E-Invoicing portal. (Cont.,)

Furthermore, GSTN has introduced an internal e-invoice
comprehensive health dashboard to further enhance monitoring
of the e-invoice ecosystem. 

As a result of these improvements in the GSTN E-Invoicing
System, today we have:

a. Expansion of IRP Portals: Today, GSTN operates a total of six
IRP portals through its partners, running robustly alongside the
centralized de-duplication system.
b.  E-Invoicing Reporting Accessibility: All taxpayers who are
eligible for e-invoicing can report e-invoices through any of these
six IRP portals. The reporting can be done online, via APIs, or
through a mobile app, all free of cost, making the process
accessible and convenient for taxpayers nationwide.
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2. Enhanced E-Invoicing Initiatives & Launch of Enhanced
E-Invoicing portal. (Cont.,)

c. Hourly Auto population of e-invoices in GSTR-1 from new IRPs.
Additionally, we are working with NIC-IRP to enable hourly auto-
population of e-invoices in GSTR-1 reported on the NIC-IRP 1&2
portal.
d. E-invoice download for past six months for both buyers and
sellers via e-invoice portals and G2B APIs.
e. E-invoice QR code verifier App for verification of e-invoice, and
search IRN functionality for online verification of IRN.

Additionally, an enhanced version of the e-invoice verifier app,
packed with new features, will be launched shortly.
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Provision for instances
of Delay in registration
reported by some
Taxpayers despite
successful Aadhar
Authentication in
accordance with Rule 8
and 9 CGST, Rules, 2017-
reg

3. Instances of Delay in registration reported by some
Taxpayers despite successful Aadhar Authentication in
accordance with Rule 8 and 9 CGST, Rules, 2017-reg

Where a person has undergone Aadhaar authentication as
per sub-rule (4A) of rule 8 but has been identified in terms
of Rule 9(aa) by the common portal for detailed verification
based on risk profile, the pending application for
registration would be processed within thirty days of
application submission.

Necessary changes would also be made to reflect the same
in the online tracking module   vis-à-vis processing of
registration application.
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Overview

CBDT notifies few changes in ITR Forms via
notification no. 22/2024, dated 21.02.2024 

Form ITR 2 Changes
Form ITR-3 Modification
Form ITR-3 Schedule 80U addition
Changes in Form ITR-5 Schedule CG

The Central Government has notified through
Notification No. 25/2024-Income Tax, the
purpose of the 'Uttar Pradesh Real Estate
Regulatory Authority' (PAN AAAGU0671E),
constituted by the State Government of Uttar
Pradesh
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CBDT notifies few changes
in ITR Forms via
notification no. 22/2024,
dated 21.02.2024 

Form ITR 2 Changes
Form ITR-3
Modification
Form ITR-3 Schedule
80U addition
Changes in Form 

     ITR-5 Schedule CG

Detailed Analysis:

I. Form ITR 2 Changes: 
At page number 171, in Form ITR-2, in Schedule 80DD, a new column,
“Amount (Rs.)” shall be inserted and accordingly, for the Schedule 80DD, the
following schedule shall be substituted, namely: ––

Direct Tax
CBDT notifies few changes in ITR Forms via notification no. 22/2024,
dated 21.02.2024
The Ministry of Finance, Department of Revenue, Central Board of Direct
Taxes, has issued a significant corrigendum through above notification.
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Detailed Analysis:

II. Form ITR-3 Modification: 
At page number 229, in Form ITR-3, in Schedule 80DD, a new column,
“Amount (Rs.)” shall be inserted and accordingly, for the Schedule 80DD, the
following schedule shall be substituted, namely: –

Direct Tax
CBDT notifies few changes in ITR Forms via notification no. 22/2024,
dated 21.02.2024
The Ministry of Finance, Department of Revenue, Central Board of Direct
Taxes, has issued a significant corrigendum through above notification.
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Detailed Analysis:

III. Form ITR-3 Schedule 80U addition:
 At page number 230, in Form ITR-3, in Schedule 80U, a new column, “Amount
(Rs.)” shall be inserted and accordingly, for the Schedule 80U, the following
schedule shall be substituted, namely: ––

Direct Tax
CBDT notifies few changes in ITR Forms via notification no. 22/2024,
dated 21.02.2024
The Ministry of Finance, Department of Revenue, Central Board of Direct
Taxes, has issued a significant corrigendum through above notification.



CBDT notifies few changes
in ITR Forms via
notification no. 22/2024,
dated 21.02.2024 

Form ITR 2 Changes
Form ITR-3
Modification
Form ITR-3 Schedule
80U addition
Changes in Form 

     ITR-5 Schedule CG
(Cont.,)

Detailed Analysis:

IV. Changes in Form ITR-5 Schedule 

CG At page number 271, in Form ITR-5, in schedule CG, in row B, in sub-row
(1), in item (d), for the figures, letters and symbols “54EC/54G/54GA”, the
figures, letters and symbols “54D/54EC/54G/54GA” shall be substituted;

·    At page number 274, in Form ITR-5, in Schedule CG, in row B, in sub-row
(10), in the table below item (a), in row (ii), for the figures, letters and symbols
54D/54G/54GA/54GB”, the figures, letters and symbols “54D/54G/54GA”
shall be substituted.

Direct Tax
CBDT notifies few changes in ITR Forms via notification no. 22/2024,
dated 21.02.2024
The Ministry of Finance, Department of Revenue, Central Board of Direct
Taxes, has issued a significant corrigendum through above notification.



The Central Government
has notified through
Notification No.
25/2024-Income Tax,
the purpose of the
'Uttar Pradesh Real
Estate Regulatory
Authority' constituted
by the State
Government of UP

Detailed Analysis:
The notification outlines the specified incomes eligible for tax exemption,
including grants-in-aid, loans/advances from the government, fees/penalties
from stakeholders as per the Real Estate (Regulation and Development) Act,
2016, fees under the Right to Information Act, 2005, and interest earned on
bank deposits. 

To qualify for these exemptions, UP RERA must adhere to certain conditions. It
must refrain from engaging in commercial activities, maintain the nature of
specified incomes unchanged throughout financial years, and file income tax
returns as per prescribed provisions. Moreover, the retrospective effect of this
notification applies to assessment years 2021-2022, 2022-2023, and 2023-
2024, aligning with the relevant financial years. This retrospective application
ensures consistency and clarity in tax treatment for UP RERA’s specified
incomes. 

Direct Tax
The Ministry of Finance, through the Central Board of Direct Taxes, has
issued a significant notification under section 10(46) of the Income-tax
Act, 1961, concerning the Uttar Pradesh Real Estate Regulatory Authority
(UP RERA).
 This notification grants specific tax exemptions to UP RERA for specified
incomes, marking a crucial development in regulatory governance. 



The Ministry of Finance, through the Central Board of Direct Taxes, has
issued a significant notification under section 10(46) of the Income-tax
Act, 1961, concerning the Uttar Pradesh Real Estate Regulatory Authority
(UP RERA).
 This notification grants specific tax exemptions to UP RERA for specified
incomes, marking a crucial development in regulatory governance. 

Conclusion:

The notification granting tax exemption to UP RERA signifies the government’s
recognition of the authority’s role in regulating the real estate sector and
promoting transparency. By exempting specified incomes, the government
aims to facilitate UP RERA’s operations while ensuring financial sustainability.
This notification underscores the commitment to streamline regulatory
governance and support entities contributing to the development of the real
estate industry.

The Central Government
has notified through
Notification No.
25/2024-Income Tax,
the purpose of the
'Uttar Pradesh Real
Estate Regulatory
Authority' constituted
by the State
Government of UP

(Cont.,)
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Ministry of Finance via [Notification No. 21/2024
F. No. 503/06/2012-FTD.II] notifies Agreement
between Government of the Republic of India
and Government of Samoa for exchange of
information with respect to taxes.

(Click the number above to directly move to the topic)



Ministry of Finance via
[Notification No.
21/2024 F. No.
503/06/2012-FTD.II]
notifies Agreement
between Government of
the Republic of India
and Government of
Samoa for exchange of
information with respect
to taxes.

Ministry of Finance via [Notification No. 21/2024 F. No.
503/06/2012-FTD.II] notifies Agreement between
Government of the Republic of India and Government of
Samoa for exchange of information with respect to taxes.
Whereas, an agreement between the Government of Republic of India
and Government of Samoa for exchange of information with respect to
taxes, was signed at Apia, Samoa on 12 th day of March, 2020, as set
out in the Annexure to this notification (hereinafter referred to as the
“Agreement”);

And, whereas, paragraph 2 of Article 12 of the said Agreement provides
that the Agreement shall have effect forthwith after the date of entry
into force; 

Now, therefore, in exercise of the powers conferred by sub-section (1)
of section 90 of the Income-tax Act, 1961 (43 of 1961), the Central
Government hereby notifies that all the provisions of the said
Agreement, as annexed hereto, shall be given effect to in the Union of
India.

International
Tax



Ministry of Finance via
[Notification No.
21/2024 F. No.
503/06/2012-FTD.II]
notifies Agreement
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the Republic of India
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Samoa for exchange of
information with respect
to taxes.
(Cont.,)

Ministry of Finance via [Notification No. 21/2024 F. No.
503/06/2012-FTD.II] notifies Agreement between
Government of the Republic of India and Government of
Samoa for exchange of information with respect to taxes.
The Government of the Republic of India and the Government of Samoa
desiring to facilitate the exchange of information with respect to taxes
have agreed as follows:

International
Tax
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The Central Government
makes amends to the
Companies (Registration
Offices and Fees) Rules,
2014.

The Central Government makes the following rules further
to amend the Companies (Registration Offices and Fees)
Rules, 2014 through notification G.S.R 107( E) 

In the Companies (Registration Offices and Fees) Rules, 2014, after rule 10,
the following rule shall be inserted, namely “10A. Central Processing Centre: - 

(1) The Registrar of the Central Processing Center established under sub-
section (1) of section 396 shall examine or cause to be examined every
application or e-Form or document required or authorised to be filed or
delivered as provided under sub-rule (3), for approval, registration or taking on
record by the Registrar. 

(2) The Registrar shall take a decision on the application, e-forms or
documents within thirty days from the date of its filing excluding the cases in
which an approval of the Central Government or the Regional Director or any
other competent authority is required.

(3) The provisions of sub-rule (2) to (5) of rule 10 shall apply mutatis mutandis
in relation to the examination of application, e-Forms or documents under this
rule. 

Company
Laws



The Central Government
makes amends to the
Companies (Registration
Offices and Fees) Rules,
2014.

(Cont.,)

The Central Government makes the following rules further
to amend the Companies (Registration Offices and Fees)
Rules, 2014 through notification G.S.R 107( E) 

(4) The Registrar of the Central Processing Center shall exercise jurisdiction all
over India in respect of the examination of following application, e-Forms or
documents, namely: -

Company
Laws



The Central Government
makes amends to the
Companies (Registration
Offices and Fees) Rules,
2014.

(Cont.,)

The Central Government makes the following rules further
to amend the Companies (Registration Offices and Fees)
Rules, 2014 through notification G.S.R 107( E) 

(5) In case multiple applications, e-Forms or documents are filed at a time
under sub-rule (4), then all the applications, e-Forms or documents shall be
examined and decided by the Registrar of the Central Processing Center. 

(6) Nothing in this rule shall confer any power on the Registrar of the Central
Processing Center under section 399 of the Act in case of applications, e-
Forms or documents filed under sub-rule (4), and the Registrar having
territorial jurisdiction shall continue to exercise his powers under the said
section.”

Company
Laws



Establishment of Central
Processing Centre by the
Central Government

Establishment of Central Processing Centre by the Central
Government

The Central Government hereby establishes a Central Processing Centre at
Indian Institute of Corporate Affairs, Plot No. 6,7,8, Sector 5, IMT Manesar,
District Gurgaon (Haryana), Pin Code- 122050 having territorial jurisdiction all
over India, for the purpose of the provisions of the said section.

The Central Processing Centre shall process and dispose off e-forms filed along
with the fee as provided in the Companies (Registration of Offices and Fees)
Rules, 2014. 

The jurisdictional Registrar, other than Registrar of the Central Processing
Centre, within whose jurisdiction the registered office of the company is
situated shall continue to have jurisdiction over the companies whose e-forms
are processed by the Registrar of the Central Processing Centre in respect of
all other provisions of the Companies Act, 2013 and the rules made
thereunder.

This notification shall come into force from the 6th February, 2024. 

Company
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Relaxation of Additional
fee & extension of last
date of filling of Form No
LLP BEN-2 & LLP Form No.
4D. 

MCA provided Relaxation of Additional fee and extension
of last date of filling of Form No LLP BEN-2and LLP Form
No. 4D.

MCA via notification dated 07.02.2024 has provided  relaxation of Additional
fee and extension of last date of filling of Form No LLP BEN-2 which are
required to file in respect of the declaration under section 90 of the companies
act 2013 and LLP Form No. 4D in respect of the declaration of beneficial
interest in contribution received by LLP. The two forms shall be available in
MCA V-3 for filing purpose w.e.f 15.04.2024. 

Company
Laws



MCA issues Change
Request Form (CRF) on
MCA 21.

MCA via General Circular No. 02/2024 File No.
04/130/2021-eGov-MCA issues Change Request Form
(CRF) on MCA 21.

Change Request Form (CRF) has been made available on V3 portal for the
convenience of users of MCA-21 services. This web- based Form is to be
used only under exceptional circumstances, for making a request to
Registrar of Companies (RoCs), for the purposes which cannot be catered
through any existing form or services or functionality available either at
Front Office level (users of MCA-21 services) or Back Office level (RoCs) 

It is not a substitute to any reporting, application and registry requirements
as per Companies Act, 2013, and LLP Act, 2008, and for such purposes the
Form shall not be entertained and requests through this form are liable to
be summarily rejected. 

This Form should also not be used as a substitute for any approval related
and registration related queries for which existing tickets and help desk
facilities must be used. 

Company
Laws
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(Cont.,)

MCA via General Circular No. 02/2024 File No.
04/130/2021-eGov-MCA issues Change Request Form
(CRF) on MCA 21.

This Form primarily is intended to be used for purposes like Master Data
correction and to comply with certain directions of Courts/Tribunals, which
ordinarily cannot be complied with through existing functionality of forms
or services on MCA-21 system. 

The Form should be processed by RoCs within 03 days of its filing, after
which it should be forwarded to Joint Director (e-governance cell), who
shall process and decide the matter within a maximum time of 07 days. 

This issues with the approval of the Competent Authority.  

Company
Laws
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IBBI (Insolvency
Professionals)
(Amendment)
Regulations, 2024

1.IBBI (Insolvency Professionals) (Amendment)
Regulations, 2024
The “Insolvency and Bankruptcy Board of India (Insolvency
Professionals) (Amendment) Regulations, 2024” introduces significant
changes to the existing framework, focusing on the roles and
responsibilities of insolvency professionals.

1.Resignation Clause (New Clause 22A): 
This new clause allows IPs to resign from assignments, subject to the
recommendation of the committee of creditors (CoC) in a corporate insolvency
resolution process (CIRP), consultation committee in a liquidation process, or
the debtor/creditor in the insolvency resolution process of a personal
guarantor to the corporate debtor. Approval from the Adjudicating Authority is
required for resignation, and the IP must continue duties until approval is
obtained.

2.Engagement of Partners or Directors (Clause 23B): An explanation is added
to clause 23B, allowing IPs to engage or appoint their partners or directors for
assignments, excluding work related to valuation and audit of the debtor. This
provides flexibility in managing workload within the professional entity.

Insolvency
Laws
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1.IBBI (Insolvency Professionals) (Amendment)
Regulations, 2024

3. Service Provision by Insolvency Professional Entities (Clause 23C): Clause
23C is amended to allow insolvency professional entities to provide services,
excluding valuation and audit, in connection with assignments undertaken by
their partners or directors. This provides flexibility for IPs in delivering various
services for ongoing assignments.

4. IBBI circular on Sharing Resolution Professional’s Report with Debtor &
Creditor
The IBBI issued a circular on 12th February 2024, advising Resolution
Professionals (RPs) to provide a copy of their report to both the debtor and
creditor in all cases. This directive is significant for several reasons. 
·Firstly, it ensures that both parties are equally informed about the RP’s
findings and recommendations, promoting a more transparent and equitable
process. 
·Secondly, it aids in informed decision-making, allowing both debtor and
creditor to understand the basis for the RP’s recommendations. Lastly, it aligns
with the broader objectives of the IBC 2016, which strives to consolidate and
amend laws relating to reorganization and insolvency resolution in a timely
manner.

Insolvency
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1.IBBI (Insolvency Professionals) (Amendment)
Regulations, 2024

5.IBBI Amends Voluntary Liquidation Regulations 2024: Key Changes
The amendments in the Voluntary Liquidation Regulations aim to streamline the
voluntary liquidation process and facilitate the distribution of unclaimed
proceeds to stakeholders before the dissolution of the corporate person. Key
modifications include:
a)The directors of the corporate person while initiating the voluntary
liquidation process shall make disclosure about pending proceedings or
assessments before statutory authorities, and pending litigations and shall also
declare that sufficient provision has been made to meet the likely obligations
arising, if any, on account of the pending proceedings.

b)If the liquidator fails to complete the liquidation process within the   
stipulated period, a meeting of contributories must be held, and a status report
must be presented specifying the reasons for the delay. 

c) Stakeholders can apply for withdrawal from the Corporate Voluntary
Liquidation Account after the submission of the final report but before the
corporate person is dissolved. The liquidator will verify the claim and request
the Board to release the funds for distribution.

Insolvency
Laws
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place!

Compliance
Calendar
GST



Direct Tax Compliance Calendar - March 2024

Direct Tax Compliance
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place!

Compliance
Calendar
Direct Tax



J D P & Co is a top-tier professional services firm specializing in Audit, Tax, FEMA,
and corporate law matters, committed to delivering premium-quality services to
our clients.

Our skilled professionals are trained to anticipate and implement innovative
solutions tailored to each client's unique needs, facilitating the achievement of
organizational objectives.

With a blend of specialized expertise, we provide sound financial advice and
proactive services customized to our clients' requirements.

Our firm maintains regular interaction with industry and professionals, ensuring we
stay abreast of contemporary developments to meet evolving client needs
effectively.

The J D P & Co team boasts extensive industry experience across diverse sectors,
including Technology, Manufacturing, Communications, Infrastructure & Real
Estate, and Pharmaceuticals.

About US

Quality.Collaboration.Innovation`



Our Editorial Team

CA L Padam Jain
Partner | Audit

CA Dikshit P Jain
Partner | Taxation

CA Prakash Patel
Director | Indirect

Taxes

Disclaimer: The contents of this report are solely for informational purposes. It does not constitute professional advice or recommendations from the firm. Neither the authors nor the firm and its
partners accept any liability for any loss or damage of any kind arising from any information in this report or any actions taken independently thereafter. Readers are encouraged to consult a

professional to determine the relevance of this article to their individual situations. While due care has been taken in preparing this report, the presence of errors and omissions is not excluded.

J D P & Co
Chartered Accountants
Unit 3B, 6-3-569/2, Above Vibrant Ford,
Opp. RTA Khairtabad Rockdale Compound,
Somajiguda-082. O:+040 49550560
www.jdpco.in

Reach out to us
Do write us back your
feedback/Queries/Comments, if any at
mail@jdpco.in

https://www.linkedin.com/in/lpadamjain/
https://www.linkedin.com/in/dikshitjain/
https://www.google.com/maps/place/JDP+%26+Co,+Chartered+Accountants/@17.4154635,78.4614507,13.84z/data=!4m19!1m12!4m11!1m3!2m2!1d78.4569373!2d17.4178!1m6!1m2!1s0x3bcb97bd866b28eb:0x100feca8a893e427!2sJDP+%26+Co,+Chartered+Accountants+Unit+3B,+6-3-569%2F2+beside+Enadu+Office,+Rockdale,+Somajiguda+Hyderabad,+Telangana+500082!2m2!1d78.4572154!2d17.4160769!3m5!1s0x3bcb97bd866b28eb:0x100feca8a893e427!8m2!3d17.4160769!4d78.4572154!16s%2Fg%2F11h6rqs20p?entry=ttu
mailto:mail@jdpco.in
https://www.linkedin.com/company/jdpco/?originalSubdomain=in
https://www.instagram.com/jdpandco/
https://www.facebook.com/people/JDP-Co-CA/100064196975987/
https://twitter.com/co_jdp?lang=en
https://www.linkedin.com/in/prakash-patel-a445161a0/
https://www.jdpco.in/index.php


Thank You!


